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NATAC NATURAL INGREDIENTS, S.A.
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
AS AT 30 JUNE 2024 AND 31 DECEMBER 2023

(expressed in EUR)

ASSETS Note 30/06/2024 31/12/2023
NON-CURRENT ASSETS 101,335,675.12 97,486,079.85
Intangible fixed assets 5 57,563,097.08 58,567,056.06
Goodwill 48,678,441.75 48,678,441.75
Development 8,884,655.33 9,888,614.31
Tangible fixed assets 6 30,271,089.63 25,959,110.79
Land and construction 8,896,701.14 8,574,067.53
Technical installations 10,313,457.22 9,672,392.49
Fixed assets under construction 11,060,931.27 7,712,650.77
Investments in Group companies

and long-term associates 8 and 24 142,820.86 142,820.86
Loans to group companies and associates 8 and 24 142,820.86 142,820.86
Long-term financial investments 8, 18 and 24 12,625,026.53 12,080,047.35
Equity instruments 8 20,587.48 20,587.48
Loans to third parties 8 and 24 9,372,339.41 6,661,786.03
Other financial assets 8 80,069.93 145,644.13
Other loans with Public Administrations 18 3,152,029.71 5,252,029.71
Deferred tax assets 18 733,641.02 737,044.79
CURRENT ASSETS 30,654,414.16 30,589,858.47
Inventories 15,678,622.11 16,165,989.42
Trading inventories 9 15,139,431.34 15,672,156.33
Advances to suppliers 8 539,190.77 493,833.09
Trade and other receivables 8,18 14,252,618.98 12,694,408.98
Trade receivables for sales and services 8 8,980,898.47 10,152,891.31
Personnel 8 14,180.41 8,728.92
Current tax asset 18 53,805.25 25,223.25
Other loans with Public Administrations 18 5,203,734.85 2,507,565.50
Short-term financial investments 8 227,103.92 104,234.19
Accruals 7,686.80 12,866.10
Cash and cash equivalents 488,382.35 1,612,359.78
TOTAL ASSETS 131,990,089.28 128,075,938.32
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NATAC NATURAL INGREDIENTS, S.A
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
AS AT 30 JUNE 2024 AND 31 DECEMBER 2023
(expressed in Euro)

NET EQUITY AND LIABILITIES Note 30/06/2024 31/12/2023
EQUITY 123 43,325,837.63 43,970,612.92
Shareholders’ equity 43,518,950.63 41,549,768.66
Share capital 12.1 86,966,065.00 83,783,896.80
Share premium 12.1 55,433,729.32 55,433,729.31
Reserves of the parent company

and consolidated reserves (108,318,129.59) (114,068,354.59)
Treasury shares 12.5 (2,271,886.84) (388,015.66)
Profit attributable to the parent company 20 1,334,176.20 6,413,516.26
Other equity instruments 104 10,374,996.54 10,374,996.54
Value adjustments 15 (193,113.00) (109,177.92)
Non-controlling interests 17 - 2,530,022.18
NON-CURRENT LIABILITIES 54,629,599.73 51,990,829.61
Long-term provisions 13 828,626.84 828,626.84
Long-term debt 48,203,454.76 49,319,888.81
Debts to credit institutions 10 27,536,067.41 26,613,227.86
Financial leases 10,7 231,400.36 178,313.27
Subsidies 25 9,430,475.56 10,696,866.21
Debentures and convertible bonds 10 and 24 10,059,939.13 9,875,010.20
Other financial liabilities 10 945,572.30 1,956,471.27
Long-term debts owed to group companies and

associates 10 and 24 3,917,483.58 .
Deferred tax liabilities 18 1,680,034.55 1,842,313.96
CURRENT LIABILITIES 34,034,651.92 32,114,495.79
Short-term debts 27,231,323.53 25,470,192.51
Debts to credit institutions 10 21,023,51041 20,200,790.47
Financial Leases 7 and 10 125,176.79 153,989.22
Subsidies 25 3,716,964.83 3,120,050.40
Other financial liabilities 10 2,365,671.50 1,995,362.42
Debts to members and related parties 10 and 24 250,000.00 250,739.26
Trade and other payables 6,553,328.39 6,393,564.02
Suppliers 10 and 24 1,857,682.19 1,584,020.47
Other payables 10 2,897,446.58 3,556,104.60
Staff (remuneration pending payment) 10 359,964.04 33,416.58
Current tax liabilities 18 1,101,472.65 756,493.70
Other liabilities with Public Administrations 18 283,864.04 419,655.70
Advance from customers 10 52,898.89 43,872.97
TOTAL NET EQUITY AND LIABILITIES 131,990,089.28 128,075,938.32
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NATAC NATURAL INGREDIENTS, S.A.
AND ITS SUBSIDIARIES

CONSOLIDATED INCOME STATEMENTS
FOR THE SIX-MONTH PERIODS ENDED 30 JUNE 2024 AND 2023
(expressed in Euro)

CONSOLIDATED INCOME STATEMENTS Note 30/06/2024 30/06/2023
CONTINUING OPERATIONS
Net turnover 19 19,597,725.25 11,514,367.02
Net sales 19,097,725.25 9,919,662.52
Provision of services 500,000.00 1,594,704.50
Supplies 19 (6,743,660.27) (4,066,793,14)
Consumption of goods, raw materials and other consumables (6,311,078.12) (3,642,088.22)
Work done by other companies (432,582.15) (424,704.92)
Other operating Income 145,721.89 83,805.92
Ancillary and other current management income 143,430.63 83,805.92
Operating subsidies incorporated into profit or loss 2,291.26
Personnel expenses (4,156,049.75) (3,119,585.00)
Wages, salaries and similar (3,276,917.36) (2,395,717.58)
Social security contributions 19 (879,132.39) (723,867,42)
Other operating expenses 19 (4,174,663.48) (2,956,441,42)
External services (4,136,373.68) (2,902,592.96)
Taxation (36,379,64) (51,925.48)
Losses, impairments and changes in provisions for commercial transactions (1,094.29) (875.00)
Other current management expenses (815.87) (1,047.98)
Fixed assets amortisation Sand 6 (2,019,677,46) (1,932,555.79)
Non-financial and other fixed assets subsidies 25 1,159,796.49 326,573.58
Impairment and profit or loss on fixed asset disposals (133,229.83) 0,99
Other profit or loss 164.74 (6,823.28)
OPERATING INCOME 3,676,127.58 (157,451.12)
Financial income 8,19 584.41 5,040.23
Third parties 584.41 5,040.23
Financial expenses 19 (2,190,362.92) (2,166,403.15)
Debts with third parties (2,190,362.92) (2,147,182.32)
Debts with Group companies - (19,220.83)
Exchange differences 19 102,958.74 (65,489,73)
FINANCIAL PROFIT/LOSS (2,086,819.77) (2,226,852.65)
Equity in the profit or loss of companies consolidated under the equity
method - (274,789.61)
INCOME BEFORE TAX 1,589,307.81 (2,659,093.38)
Taxes on profits 18 (255,131.61) 141,938.05
PROFIT FOR THE YEAR 1,334,176.20 (2,517,155,33)

Attributed to:

Profit or loss attributed to the parent company 20 1,334,176.20 (2,517,155,33)
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NATAC NATURAL INGREDIENTS, S.A.
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE SIX-MONTH

PERIODS ENDED 30 JUNE 2024 AND 2023
(expressed in Euro)

30/06/2024 31/12/2023

Consolidated income statement 1,334,176.20 6,262,371.08
Entries not reclassified to the profit for the year -
Entries that can be subsequently reclassified to the profit for the year -
Exchange differences due to business conversion abroad (83,935.08) 92,908.90
Total income and expenses recognised 1,250,241.12 6,355,279.98
Attributed to:

Non-controlling members - (151,145.18)
The Parent Company 1,250,241.12 6,506,425.16
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NATAC NATURAL INGREDIENTS, S.A.

AND ITS SUBSIDIARIES

CONSOLIDATED CASH FLOW STATEMENTS FOR THE SIX-MONTH PERIODS ENDED 30

JUNE 2024 AND 30 JUNE 2023

(expressed in Euro)

30/06/2024 30/06/2023
CASH FLOWS FROM OPERATING ACTIVITIES 3,599,082.01 (1,532,092.78)
Profit or loss before tax 1,589,307.81 (2,659,093.38)
Adjustments to profit or loss: 3,083,316.12 3,833,709.86
Depreciation of fixed assets 2,019,677.46 1,932,555.79
Valuation adjustments 1,094.29 875.00
Allocation of subsidies (1,157,505.23) (326,573.58)
Impairment and profit/loss due to fixed assets 133,229.83 -
Financial income (584.41) (5,040.23)
Financial expenses 2,190,362.92 2,166,403.15
Exchange differences (102,958,74) 65,489.73
Changes in current capital: 1,144,818.59 (545,346.11)
Inventories 487,367.31 681,288.48
Debtors and other receivables 813,211.87 2,122,793.24
Creditors and other accounts payable (185,214.58) (3,492,300,06)
Other current assets and liabilities 5,179.33 2,691.14
Finance lease creditors 24,274.66 140,181.09

Other cash flows from operating activities
Interest payments

Interest receipts

Income tax receipts (payments)

CASH FLOWS FROM INVESTING ACTIVITIES

Investmeni payments:

Group companies and associates
Property, plant & equipment
Intangible fixed assets

Other non-current assets

Receipts from divestments:
Group companies
Other non-current assets

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts and payments for equity instruments
Acquisition of own equity instruments

Receipts and payments for financial liability instruments:

Issuance

Debts to credit institutions

Debts owed to group companies and assaciates
Other debts

Repayment and amortisation

Debts to credit institutions

Debts owed to group companies and associates

Other debts

EFFECT OF EXCHANGE RATE CHANGES

NET INCREASE/DECREASE IN CASH OR CASH EQUIVALENTS

Cash or cash equivalents at the beginning of the six-month period
Cash or cash equivalents at the end of the six-month period

(2,218,360.51)
(2,190,362.92)
584.41
(28,582.00)

(8,232,724.93)
(8,232,724.93)
(5,284,688,16)

(180,187.86)
(2,767,848.91)

3,322,771.67
(1,883,871.18)
(1,883,871.18)
5,206,642.85
5,663,043.07

1,745,559.49
3,917,483.58

(456,400.22)

(456,400.22)
186,893.82
(1,123,977,43)

1,612,359.78
488,382.35

(2,161,363.15)
(2,166,403.15)
5,000.00

(3,250,958.99)

(3,566,872.65)
(20,000.00)
(454,434.00)
(27,231.00)
(3,065,207.65)

315,913.66
274,789.61
41,124.05
5,530,140.17

5,530,140.17

17,619,157.12
6,442,221.42

11,176,935.70
(12,089,016.95)
(11,913,408.87)
(175,608.08)

(961.89)
746,126.00

253,106.77
999,233.77
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NOTA 1. GENERAL INFORMATION

a)  Incorporation and registered office of the Parent Company

The company NATAC NATURAL INGREDIENTS, S.A., was incorporated in Madrid on 11
November 2011 as PROMOCIONES RENTA Y MANTENIMIENTO SOCIMI, S.A. On 20
February 2019, the change of company name to IFFE FUTURA, S.A. was approved.

On 11 December 2023, the Extraordinary General Shareholders” Meeting of IFFE FUTURA,
S.A. agreed to change the current company name to NATAC NATURAL INGREDIENTS,
S.A. (hereinafter “the Parent Company” or “Natac Natural Ingredients”), thereby amending
Atticle 1 of the articles of association of the Parent Company. This change was registered with
the Companies Register in February 2024.

On 11 December 2023 the Parent Company’s Board of Directors agreed to transfer its current
registered office established at calle Orfia, niimero 10 bajo izquierda, 28010 Madrid to the new
registered office in Avenida Rita Levi Montalcini, 14, 28906 Getafe, Madrid. This change was
registered with the Companies Register in February 2024.

The change of company name, as well as the change of registered office, are part of the business
combination, which took place in the second half of the financial year 2023, and which is
detailed in paragraph b of this Note 1.

Its object is as follows:

1. The direct or indirect acquisition, holding and administration of shares, stakes, equity
interests and any other form of participation or interest in the capital and/or securities
entitling to such shares, stakes, equity interests, participation or interest in companies of
any kind and entities with or without legal personality, incorporated both under the Spanish
law and any other applicable legislation, and the administration, management and
governance of such companies and entities, either directly or indirectly, through
membership, attendance in and exercise of positions in any governing and management
bodies of such companies or entities.

2. The provision of advisory, technical assistance, consultancy, training and business
organisation services, support services, structuring and start-up of business innovation
projects, market research, business services and sales and e-commerce networks, and those
that significantly contribute to the improvement of production processes, product quality
and quality control.

3 Research, development, registration, preparation, production, distribution and marketing
of healthy substances and ingredients and of any related intermediate or final applications
and products, usable for nutrition, food (human and animal), nutraceutics, cosmetics and
pharmacy, as well as the design, engineering, establishment, construction and replication
of industrial plants for the production of such substances.
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The activities listed above may be carried out by the Company directly or indirectly, in whole
or in part, by holding shares in companies having a similar or identical object.

This object was approved by the Extraordinary Sharcholders’ Meeting on 12 February 2024.
The Parent Company, Natac Natural Ingredients, S.A. is listed on the BME Growth.

The Consolidated Annual Accounts of Natac Natural Ingredients, S.A. and its subsidiaries for
the financial year ending on 31 December 2023 were approved by the General Shareholders’

Meeting held on 14 June 2024 and are deposited in the Companies Register of Madrid.

b) Reverse Acquisition — Business Combination

At 10 July 2023, IFFE FUTURA, S.A. and shareholders representing approximately 95 % of
the shares in Grupo Natac, whose holding company is the Luxembourgian company Natac
Corporation S.4.r.l, entered into an investment agreement whereby the shares in Natac
Corporation S.a.r.l. would be transferred to IFFE FUTURA, S.A. by way of a non-cash
contribution. On 18 August 2023, the combination of IFFE FUTURA, S.A. with Natac
Corporation S.4.r.L. was approved, inter alia, by means of a non-cash contribution of the latter’s
shares in a non-cash capital increase in IFFE FUTURA, S.A.

The agreements above provided for an increase up to a maximum of EUR 216,000,000,
equivalent to a maximum of 320,000,000 new shares of EUR 0.20 of par value each, of the
same class and series as those currently outstanding, at the issue rate of EUR 0.675 per share
between capital and share premium.

At 18 August and 22 September 2023, two cash capital increases of up to EUR 64,000,000 were
also approved, one addressed to qualified investors (as defined in Article 2(e) of Regulation
(EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017) and the other
to investors who were not considered as qualified investors.

Finally, on 2 November 2023, the non-cash capital increase was executed, consisting of
approximately 95.03 % of the share capital of Natac Corporation S.4.r.1, i.e. 1,365,156 shares,
with an overall par value of EUR 1,365,156, valued at EUR 205,260,180, with the issue of
304,089,154 new shares, of the same series and with the same rights as those currently
outstanding, with a par value of EUR 0.20 each, i.e., the share capital having been increased by
EUR 60,817,830.80, and an issue premium of EUR 144,442,348.15, at the rate of EUR 0.475
per share (i.e. an overall issue rate of EUR 0.675 per share between par value and share
premium). A cash refund to the contributors in the amount of EUR 1.27 was also determined
in order to offset fractions of the shares.

Once the non-cash capital contribution detailed above was carried out, the share capital of the
Parent Company was increased to EUR 68,376,446.40, equivalent to 341,882,232 shares of the

same class.
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As a result of the capital increases described in the previous paragraphs, the main shareholders
of the Parent Company were the main shareholders of the Subsidiary Natac Corporation, S.4.r.1.

Furthermore, on 2 November 2023, two new capital increases were executed by means of cash
contributions, the exclusion of the pre-emptive right having been agreed on the basis of the
report of the board of directors and the report of the independent expert other than the statutory
auditor of the company referred to in Article 308 of the Companies Law:

a)  The first of them, addressed to qualified investors, was executed for an amount of EUR
44,019,517.50, resulting from the issue of 65,214,100 new shares, for an amount of EUR
13,042,820, with a par value of EUR 0.20, and a share premium of EUR 30,976,697.50,
with a par value of EUR 0.475.

b)  The second, addressed to non-qualified investors, was executed for an amount of EUR
7,980,627.60, resulting from the issue of 11,823,152 new shares, for an amount of EUR
2,364,630.40, with a par value of EUR 0.20 , and a share premium of EUR 5,615,997.20,
with a par value of EUR 0.475.

After the three capital increases detailed above, the share capital of IFFE FUTURA S.A.
(currently named Natac Natural Ingredients, S.A.) then consisted of 418,919,484 shares, all of
the same class, the amount of the capital in euros being EUR 83,783,896.80, and a share
premium of EUR 182,836,492.05 (the resulting share premium at the end of 2023 is the one
resulting from the reverse acquisition, the amount of EUR 182,836,492.05 being of the
Subsidiary Natac Corporation, S.4.r.L).

On the basis of the foregoing, and more specifically as a result of the non-cash contribution,
IFFE FUTURA, S.A. (currently named Natac Natural Ingredients, S.A.) became the parent
company of Natac Corporation S.A.R.L. which also has interests in a group of companies, as
set forth in Note 2.

In the context of this company restructuring agreements, it was agreed to change the name and
registered office of IFFE FUTURA, S.A. (currently named Natac Natural Ingredients, S.A.) as
detailed above.

Having analysed the economic substance of the aforementioned corporate transaction, it was
interpreted and concluded by the Management of the Parent Company, that although Natac
Natural Ingredients, S.A. is the company that issued the equity instruments and is the legal
parent company of Natac Corporation, S.r.l, the accounting acquirer was Natac
Corporation, S.4.r.1, i.e. a “reverse acquisition” took place as regulated in IFRS 3 paragraph
B19. The date of the business combination was 2 November 2023, the date on which the non-
cash contribution was made.

The result of the business combination detailed above represents the synergistic sum of Natac
Corporation, S.4.r.l. and its subsidiaries, a leading operator in the research, development,
production and marketing of natural ingredients mainly derived from extracts of plant origin,
with IFFE Futura, S.A. and its subsidiaries, a Spanish operator focused on the development and
refining of low concentrations and very good qualities of Omega 3.
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Among the main aspects considered by the Management in order to conclude that a “reverse
acquisition” have occurred, there were the following:

1.

Natac Corporation, S.4.r.] and its subsidiaries have a relative size larger than IFFE
FUTURA, S.A. and its subsidiaries, which is why the previous shareholders of Natac
Corporation, S.4.r.. have received a higher number of shares in IFFE FUTURA (currently
named Natac Natural Ingredients, S.A.), approximately 73 % after the contributions
detailed above.

Following the corporate transaction, the Board of Directors was renewed, where the former
shareholders controlling Natac Corporation S.4.r.l. are those who have the capacity to
appoint the majority of the Board members of the current Parent Company, Natac Natural
Ingredients, S.A.

IFFE FUTURA and its subsidiaries are considered to be a business.
The change of name of IFFE FUTURA, S.A. to Natac Natural Ingredients and the change

of tax domicile to Avenida Rita Levi Montalcini No 14, Getafe (Madrid) deepen the
economic substance of the corporate transaction.

On the basis of the above, the Management concluded that Natac Corporation, S.A.r.l. is the
accounting acquirer, and therefore the acquisition method set out in IFRS 3 in paragraphs 10
et seq., must be applied, but bearing in mind the specificities for “reverse acquisitions” set out
in paragraphs B19 — B27.

The fact that Natac Corporation, S.4.r.l. was considered the accounting acquirer and Natac
Natural Ingredients S.A. (formerly IFFE FUTURA, S.A.) as the legal acquirer has the following
implications:

o The consolidated annual accounts were issued under the name of the legal parent
company, in our case Natac Natural Ingredients, S.A., formerly known as IFFE
FUTURA, S.A. (acquiree for accounting purposes), but they were described in the notes
as a continuation of the annual accounts of the legal subsidiary, Natac Corporation,
S.4.r.l. (acquirer for accounting purposes), with an adjustment, which was made
retroactively to the legal capital of the acquirer for accounting purposes, Natac
Corporation, S.4.r.1., to reflect the legal capital of the acquiree for accounting purposes,
i.e. IFFE FUTURA, S.A. (currently named Natac Natural Ingredients, S.A.). The
comparative information submitted in such consolidated annual accounts was also
retroactively adjusted to reflect the legal capital of the legal parent company (the
acquiree for accounting purposes).

10
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o As the consolidated annual accounts represented the continuation of the annual accounts
of the legal subsidiary, Natac Corporation, S.4.r.1. except for its capital structure, the
consolidated annual accounts reflected:

(a) the consolidated assets and liabilities of the legal subsidiary, i.e. Natac Corporation,
S.a.rl. and its subsidiaries (acquirer for accounting purposes) recognised and
measured at their carrying value before the business combination (2 November
2023).

(b) the consolidated assets and liabilities of the legal parent company, i.e. Natac Natural
Ingredients, S.A. and its subsidiaries (acquiree for accounting purposes) were
recognised and measured at fair values as part of the business combination.

(c) the retained earnings reserves and other equity balances of the legal subsidiary, i.e.
Natac Corporation, S.a.r.l. (acquirer for accounting purposes) before the business
combination.

The breakdown of the assets and liabilities acquired as well as additional information about this
business combination are included in Note 22.

On 13 July 2023, prior to the business combination detailed above, the exit from the group IFFE
FUTURA, S.A. (currently named Natac Natural Ingredients, S.A.) of the Subsidiaries not
related to the Omega 3 business was carried out: (a) DCM Asesores Direccion y Consultoria
de Mercados, S.L.U, (b) IFFE Business School, S.L.U, (c) Producciones Ourego 2009, S.L and
(d) Dronlife, S.L.U. These companies never formed part of the scope of consolidation of the
consolidated annual accounts as at 31 December 2023 or these Abridged Interim Consolidated
Financial Statements for the six-month period ending on 30 June 2024.

Accounting Acquirer

As detailed above, Natac Corporation S.A.r.l. (hereinafter “Natac Corporation”), with its
registered office at 9 rue de Bitendeavour, L-1273 Luxembourg, was the acquiring company
for accounting purposes.

On 24 June 2021, a capital increase for a total amount of EUR 1,424,584 took place through
the issue of 1,424,584 new shares and the creation of two classes of shares. Consequently, the
share capital of Natac Corporation S.a.r.l. consisted of 1,399,273 class A shares and 37,312
class B shares, with a par value of EUR 1 each, and a share premium of EUR 82.99 per share.
In such capital increase, (i) the shareholders that incorporated the Parent Company, i..,
IDOASIS 2022, S.L., ALDABI INVERSIONES, S.L.U. and Inveready Civilon, S.A.U. and
two additional shareholders natural persons, contributed 100 % of the share capital of Grupo
Natac, S.L.U., for an aggregate value of EUR 113,665,000, by the subscription of 1,353,155
class A shares and (ii) a new sharcholder, Leaf 450 Holdings Luxco, S.4.r.1., which subscribed
34,117 class A shares and 37,312 class B shares, participated by means of a cash contribution
of EUR 6,000,000.

11
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On the same date, 24 June 2021, a premium cash refund of EUR 22,806,686.69 was approved
in favour of the shareholders IDOASIS 2022, S.L., ALDABI INVERSIONES, S.L.U.,
Inveready Civilon, S.A.U. and two shareholders natural persons, on the basis of their
shareholding.

By virtue of the foregoing, Natac Corporation S.a.r.l. became the parent company of Grupo
Natac S.L.U. which in turn has interests in a group of companies. In 2021 and 2022, Natac
Corporation did not prepare consolidated financial statements because it is exempted under
local regulations in Luxembourg. The first consolidated financial statements prepared by Natac
Corporation S.a.r.l. were those for 30 June 2023.

As a result of this corporate transaction, a shareholders’ agreement was signed which provided
that certain decisions required the vote in favour of the new shareholder. Once the corporate
transaction and the aforementioned shareholders’ agreement had been assessed, the
Management interpreted that the entry of the new shareholder and the aforementioned corporate
transaction, whereby Natac Corporation, S.4.r.l. became the parent company, did not result in
an effective change of control.

Following the company reorganisation described above, the shareholders of the new company
were the same as the shareholders of Grupo Natac, S.L.U. with the exception of Leaf 450
Holdings Luxco, S.4.r.l., with approximately 4.97 %, which, as said above, did not lead to an
effective change of control. This type of reorganisation is not considered a business
combination under IFRS 3 and is not specifically covered by the IFRSs. Natac Corporation
analysed other accounting standards to develop a policy that will reflect the substance of the
transaction on the basis of similar standards, these being those applied under the Accounting
Regulations in Spain.

In this regard, it was interpreted that Natac Corporation, S.4.r.1. could not be defined as the
acquiring company, so that, although there is a legal acquirer, i.e., Natac Corporation, S.a.r.l.,
the accounting acquirer was interpreted as being Grupo Natac, S.L.U. and therefore the
consolidated assets and liabilities of Grupo Natac, S.L.U. and its subsidiaries received by Natac
Corporation, S.4.r.l., were received at book values. Since the assets and liabilities of Natac
Corporation, S.4.r.l. were integrated at fair values, no change was identified between the book
values and fair values of Natac Corporation, S.a.r.1., as the principal asset is the investment in
Grupo Natac, S.L.U., the loan given by Muzinich, a related entity, and the call option being the
liabilities. By virtue of the foregoing, negative reserves of EUR 108,053,000 (value of the
investment less assets and liabilities at book values of Grupo Natac, S.L.U and its subsidiaries)
were recorded, resulting from the first consolidation process.

In the second half 0f 2023, see Note 10.4, the shareholders of Natac Corporation S.a.r.] acquired
4.97 % owned by Leaf 450 Holdings Luxco, S.4.r.L.

12
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Financial year 2024

After the reverse acquisition detailed above and considering the details set out in the previous
paragraph, on 12 February 2024, the Extraordinary General Shareholders’ Meeting approved
the capital increase through non-cash contributions in a nominal amount of EUR 3,1 82,168.20,
by issuing and placing 15,910,841 new shares, of EUR 0.20 of par value each, of the same class
and series as those currently outstanding, giving the contributors the same political and
economic rights as those of the shares currently outstanding. The new shares were issued for a
par value of EUR 0,20 plus a share premium for a total amount of EUR 7,557,649.48, at the
rate of EUR 0.475 per new share issued, i.e. a capital increase and premium for a total value of
EUR 10,739,817.68. The value of the capital increase consisted of the contribution of 71,429
shares of one Euro of par value each, representing approximately 4.97 % of the share capital in
Natac Corporation, S.4.r.l., which amounts to EUR 1,436,585 divided into 1,436,585 shares.
As mentioned above, the fair value assigned to Natac Corporation, S.a.r.l. was EUR
216,000,000, meaning that the value of 4.97 % is EUR 10,739,819.78, which corresponds to
the capital increase and premium occurred in Natac Natural Ingredients, S.A. The
aforementioned capital increase was notarised on 27 February 2024 and was registered with the
Companies Register in April 2024,

As at 30 June 2024, the share capital of Natac Natural Ingredients, S.A. was therefore EUR
86,966,065 (EUR 83,783,896.80 as at 31 December 2023), with 434,830,325 shares, of EUR
0.20 of par value each (418,919,484 shares as at 31 December 2023) and a reduction in non-
controlling interests of EUR 2,530,022.18.

As a consequence of the foregoing, there are no non-controlling interests on 30 June 2024.

As at 30 June 2024, the shares in the Parent Company are listed on the BME Growth, the
outstanding shares being 434,830,325.

¢)  Activity of the Group

The result of the aforementioned business combination has resulted in the synergistic sum of
Natac Corporation, S.4.1.1. and its subsidiaries, a leading operator in the research, development,
production and marketing of natural ingredients mainly from plant extracts, with IFFE
FUTURA, S.A. and its subsidiaries, a Spanish operator focused on the development and
refining of low concentrations and very good qualities of Omega 3.

The result of the business combination is the creation of a business group listed on the BME
Growth, with a large portfolio of products in the food supplements and healthy ingredients
sector, thus consolidating its prominent reputation on the market.

Natac Natural Ingredients, S.A. and its Subsidiaries (hereinafter “Grupo Natac Natural
Ingredients”) is in an advantageous position to offer a wide range of products in the food
supplements sector, including natural extracts from various plant origins and high quality
Omega 3 (fish oil). This product portfolio covers products highly valued by consumers and with
increasing usage trends.

The functional and presentation currency of Grupo Natac Natural Ingredients is the Euro.
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NOTA 2. GROUP COMPANIES

As at 30 June 2024, the Parent Company owns 100 % of the Luxembourgian company, Natac
Corporation, S.4.r.l., which owns, directly or indirectly, shares in various companies and holds,
directly and indirectly, control of various companies, as well as equity interests in other
subsidiaries.

During the first half of 2024, various corporate transactions are being carried out within Grupo
Natac Natural Ingredients, with the aim of optimising the company structure. These transactions
have not had or will not have any effect on the assets and financial position of Grupo Natac
Natural Ingredients. The corporate transactions were as follows:

a. Merger by takeover transaction, where the taking-over company, Innovaoleo,
S.L. (Sociedad Unipersonal) has taken over the group companies, Natac Pharma,
S.L. (Sociedad Unipersonal), Diversifica Europe A3, S.L. (Sociedad
Unipersonal) and IFFE Biotech, S.L., therefore Innovaoleo. S.L. (Sociedad
Unipersonal) acquiring by universal succession all the assets and liabilities of
the companies taken over, the taken-over companies being thus dissolved and
extinguished, without liquidation. As set out in the draft terms of merger, when
applying the simplified takeover regime, it is not appropriate to establish an
exchange ratio, nor is the cash compensation or exchange procedure applicable.
The draft terms of merger also states that the accounting effects of the merger
would be as at 1 January 2024. This company transaction was notarised on 22
March 2024 and registered with the Companies Register on 21 June 2024. Both
the taking-over company and the taken-over companies are wholly owned
directly or indirectly by Natac Natural Ingredients, S.A., such corporate
transaction having no impact on the Abridged Interim Consolidated Financial
Statements.
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b. Merger by takeover transactions, where the taking over company, Natac Natural
Ingredients, S.A. will take over the 100 % owned company Natac Corporation,
S.4a.r.l. established in Luxembourg (the taken-over company in Luxembourg),
and the 100 % company owned by Natac Corporation, S.a.r.l. named Grupo
Natac, S.L. Sociedad Unipersonal established in Spain (the Spanish taken-over
company). As set out in the draft terms of merger, when applying the simplified
takeover regime, it is not appropriate to establish an exchange ratio, nor is the
cash compensation or exchange procedure applicable. The draft terms of merger
also states that the accounting effects of these mergers would be as at 1 January
2024. To date, the joint draft terms of merger have been signed by the
management bodies of the companies involved, but these mergers are not
registered with the Companies Register. These mergers shall be carried out in
two stages and in the following order of priority:

i. First, a cross-border merger between the taking-over company and the
taken-over company in Luxembourg, which shall result in the taken-over
company in Luxembourg being wound up without going into liquidation,
by transferring the company’s assets as a whole to the taking-over
company, which shall acquire the assets by universal succession and
being subrogated to all rights and obligations of the taken-over company
in Luxembourg,

ii. Secondly, a merger between the taking-over company and the taken-over
company in Spain, which shall result in the dissolution without
liquidation of the latter and the transfer of the latter’s assets as a whole
to the taking-over company, which shall acquire such assets by universal
succession and being subrogate to all rights and obligations of the taken-
over company in Spain.

As at 30 June 2024, the list of the companies included in the scope of consolidation is as follows:

Percentage Percentage
of’ of Method of

‘ direct indirect consolidation Information

Company shareholding* shaveholding applied audited by
= FC (full

Natac Corporation, S.A.R.L. 100 % cansolidation) Not audited
Grupo Natac, S.L.U. 100 % FC BDO Auditores, S.L.P.
Natac Biotech, S.L.U. 100 % FC BDO Auditores, S.L.P.
Innovaoleo, S.L.U. 100 % FC BDO Auditores, S.L.P.
Natac LLC 100 % FC Not audited
Natac Pte Ltd 100 % FC Tan, Chan & Partners
Inoreal, SAS 100 % FC TGS France
Instituto de Formacion
Financiero y Empresarial, S.L. 100 % - FC Not audited

(*) The percentage of direct and indirect shareholding corresponds to the voting rights.
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As at 31 December 2023, the information of the companies forming the scope of consolidation
is as follows:

Percentage Percentage Method of

of direct of indirect consolidation Information
Company shareholding® shareholding applied audited by
Natac Corporation, S.A.R.L. 95.03 % - FC Not audited
Grupo Natac, S.L.U. - 100 % FC BDO Auditores, S.L.P.
Natac Biotech, S.L.U. - 100 % FC BDO Auditores, S.L.P.
Innovaoleo, S.L.U. = 100 % FC BDO Auditores, S.L.P.
Natac Pharma, S.L.U. (* *) - 100 % FC Not audited
Natac LLC - 100 % FC Not audited
Natac Pte Ltd - 100 % FC Tan, Chan & Partners
Inoreal, SAS - 100 % FC TGS France
IFFE Biotech, S.L. (* *) 37.5% 62.5 % FC Not audited
Instituto de Formacién
Financiero y Empresarial, S.L. 100 % - FC Not audited
Diversifica Europe A3, S.L. (* ¥) 100 % - FC Not audited

(*) The percentage of direct and indirect shareholding corresponds to the voting rights.
(* *) Companies taken over by Innovaoleo, S.L. (Sociedad Unipersonal), prior to 30 June 2024 (see Note 2).
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As at 30 June 2024 and 31 December 2023 the companies included in the scope of consolidation

are briefly described as follows:

Company

Natae Corporation,
S.ARL.

Grupo Natac S.L.U

Natac Biotech, S.L.U.

Innovaoleo, S.L.U.

Natac Pharma, S.L.U, (¥)

Natac LLC

Natac Pte Ltd

Inoreal SAS

IFFE Biotech, S.L. (*)

Instituto de Formacion
Financiero y Empresarial,
S.L.

Diversifica Europe A3, S.L.

*)

Year of
incorporation
o acquisition

2021

2010

2009

2006

2013

2013

2022

2022

2022

2009

2019

Registered Company
office object
9 rue de Bitbourg,
L-1273 Holding activity.

Luxembourg

Calle Electronica Its activity consists of commercial and scientific advice, marketing and
2 Moorstn research of all kinds of healthy ingredients of natural origin, as well as any
: other activity related to the said object.

Its activity consists of scientific or technical research concerning food or
pharmaceutical ingredients and the preparation, import, export and
wholesale of natural and basic products intended for the pharmaceutical
and food industry, as well as any other activities related to the said object.

Calle Electronica
7, Alcorcén

The company’s object is the research into olive oil and other edible oils,
the preparation of coupages designed for the various stages of life and
Ctra. de Cérdoba metabolic alterations. Research into other foodstuffs for the same purpose,

a Malaga, s/n  as well as the marketing and provision of services related to the previous
kilémetro 98,  products and activities. Scientific and technical research concerning food
Céordoba and pharmaceutical active ingredients and the preparation, import, export

and wholesale of natural and basic products intended for the
pharmaceutical and food industry.

Scientific and technical research conceming active pharmaceutical
Calle Electronica ingredients, as well as the development, manufacture, and marketing of

7, Alcoreon ingredients and medicinal products intended for the pharmaceutical
industry.
Salt Lake Cit Import, export and wholesale of natural and basic products intended for
(USA) Y the pharmaceutical, food and animal nutrition industry, and all other
related activities.

3 Shenton Way, Import, export and wholesale of natural and basic products intended for

#08 — 04, the pharmaceutical, food and animal nutrition industry, and all other
Singapore related activities.
18 C Rue Du
Sabot. Parc  Scientific and technical research concerning active food or pharmaceutical
Technologique ingredients.

Zoopole. France

Oleiros (A
Coruiia)enla  Research, development, registration, production, distribution and placing
Finca Las on the market of healthy substances and any related intermediate or final

Cadenas, Ctra products and applications, usable for nutrition, nutraceutics, cosmetics and
Nacional VI, KM pharmacy, as well as the design, engineering, establishment, construction
586, 15176-San  and replication of industrial plants for the production of such substances.
Pedro de Nos

Oleiros (A
Coruiia) en la Its activity consists of non-regulated post-graduate education and training.
Finca Las In addition, it has other activities such as the provision of advisory

Cadenas, Ctra  services, consultancy, training and business organisation, marketing of
Nacional VI, KM merchandising products, human resources management, provision of
586, 15176-San protocol services and industrial activity of complex mechanisms.

Pedro de Noés
Oleiros (A

Coruiia) en la Its activity consists of the direct or indirect holding, acquisition and
Finca Las management of shares, equity stakes, interests and all other forms of

Cadenas, Ctra  shareholding in companies of all kinds and entities, both domestic and
Nacional VI, KM international; and the purchase and promotion of urban goods for rental,
586, 15176-San marketing and sale.
Pedro de Nos

(*) Companies taken over by Innovaoleo, S.L. (Sociedad Unipersonal), prior to 30 June 2024 (see Note 2).
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In the six-month period ending on 30 June 2024, there were no additions or changes in the scope
of consolidation, beyond the capital increase through non-cash contributions, by which 4.97 %
of Natac Corporation, S.4.r.1. has been acquired, thus owning 100 % as at 30 June 2024 (Note
1) and the corporate transactions described in Note 1.

Incorporation of companies into the scope of consolidation in 2023

On 24 March 2023, the Subsidiary Natac Biotech, S.L.U. acquired 100 shares in Rural
Innovation HUB de la Vera y Campo Arafiuelo, S.L., thus acquiring 14.29 % thereof. The
purchase price for all the shares acquired was established at EUR 20,000.

A brief description of the companies included in the scope of consolidation for the financial
year ended 30 June 2024 is as follows:

Company % shareholding Activity

Scientific and technical research
14.29 % concerning active food or
pharmaceutical ingredients.

Rural Innovation HUB de la Vera y
Campo Araiiuelo, S.L.

In addition, as a result of the corporate transaction referred to in Note 1, that is, a reverse
acquisition in which Natac Natural Ingredients, S.A. and its Subsidiaries is the acquired
company for accounting purposes, at the end of 2023, as a result of such business combination,
since the date of acquisition, 2 November 2023, the subsidiaries Natac Natural Ingredients, S.A.
(formerly named IFFE FUTURA) Instituto de Formacion Financiera y Empresarial, S.L. and
Diversifica Europe A3, S.L. entered the scope of consolidation under on a full consolidation
basis.

Changes in the scope of consolidation in 2023

At 24 April 2023, Grupo Natac S.L.U. purchased 50 % of the shares in Innovaoleo, S.L.U. for
an amount of EUR 10,000, with a 100% shareholding as at 31 December 2023.

At 24 April 2023, Grupo Natac S.L.U. purchased 1.25 % of the shares in Natac Biotech S.L.U.
for an amount of EUR 47,500, with a 100 % shareholding as at 31 December 2023.

On the other hand, Natac Natural Ingredients S.A. (formerly named IFFE FUTURA) owned
75 % of IFFE Biotech, S.L., Natac Corporation, S.a.r.l. (accounting acquiring company)
holding the other 25 %, i.e. in the business combination a staged acquisition took place by
reverse acquisition, whereby Natac Corporation, S.4.r.L,, as the accounting acquiring company
in the business combination acquired 100 % control of IFFE Biotech, S.L. at the date of the
business combination.
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Non-consolidated companies

The companies controlled by Natac Natural Ingredients, S.A. or by any of the companies that
make up Grupo Natac Natural Ingredients and which have not been included in the
consolidation because they are not of significant importance, and which are recorded at their
acquisition cost in the attached Abridged Interim Statement of Financial Position, are the

following:
Company % shareholding Activity

Import, export and wholesale of natural and basic products intended for

Natac Chile 100 % the pharmaceutical, food and ammnl.n}lfrnmn industry, and all other

related activities
(2014, Santiago City. Metropolitan Region).

Promotion, development and management of a rural innovation centre in

Rural Innovation HUB Extremadura promoting the economic and social development of the

de la Vera y Campo 14.29 % territory through agricultural innovation with a particular focus on the

Arafiuelo, S.L. application of new technologies and scientific and industrial

developments.

NOTA 3. BASIS OF PRESENTATION OF THE ABRIDGED INTERIM
CONSOLIDATED FINANCIAL STATEMENTS

a)  Standards for the preparation of the Abridged Interim Consolidated Financial
Statements

The Abridged Interim Consolidated Financial Statements (hereinafter the “Consolidated
Financial Statements”) consisting of the Consolidated Statement of Financial Position, the
Consolidated Income Statement, the Consolidated Statement of Comprehensive Income, the
Statement of Changes in Equity, the Consolidated Statement of Cash Flows and the Summary
Notes of the Abridged Interim Consolidated Financial Statements consisting of Notes 1 to 27,
have been prepared in accordance with the International Financial Reporting Standards adopted
by the European Union (hereinafter referred to as NIIF-EU) in accordance with Regulation
(EC) No 1606/2002 of the European Parliament and of the Council of 19 July 2002, considering
all applicable accounting principles, standards and valuation criteria that have a material effect
and other provisions of the applicable financial reporting regulatory framework.

The Abridged Interim Consolidated Financial Statements for the six-month period ending on
30 June 2024 have been prepared in accordance with the same Basis of Presentation and
Registration and Valuation Rules as described in Notes 3 and 4 of the Consolidated Annual
Accounts Report for the financial year ended 31 December 2023.

The information contained in these Abridged Interim Consolidated Financial Statements, which
were submitted at the meeting of the Board of Directors on 25 September 2024, is the
responsibility of the Parent Company’s Directors and expressly state that the principles and
criteria included in the International Financial Reporting Standards (IFRS) described in the
following paragraph have been applied.
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The Abridged Interim Consolidated Financial Statements for the six-month period ending on
30 June 2024 were prepared on the basis of the accounting records kept by the Company and
the other entities included in Grupo Natac Natural Ingredients on that date and incorporate all
the information of a significant nature required by IAS 34 “Interim Financial Reporting” in
accordance with Article 12 of Royal Decree 1362/2007 of 19 October, although they do not
incorporate all the information required by the International Financial Reporting Standards
(IFRS) for the preparation of complete Financial Statements, so that they must be read in
conjunction with the Consolidated Annual Accounts for the financial year ended 31 December
2023.

During 2024 and 2023, new accounting rules and/or amendments came into force, which have
therefore been considered in the preparation of the present Abridged Interim Consolidated
Financial Statements.

The accounting policies first applied in 2024 are as follows:
Standards and amendments to standards EU effective date

Amendments to TAS 7 Statement of Cash Flows and IFRS 7

Financial Instruments: Disclosure: Supplier finance 1 January 2024

arrangements
(issued on 25 May 2023)
Amendments to IFRS 16 Leases: Lease liability on sale and i Jasoar 2034
leaseback (issued on 22 September 2022) y
Amendments to IAS 1
Presentation of financial statements: Classification of assets
as current or non-current and Classification of liabilities as
current or non-current - Deferral of Effective Date and Non- 1 January 2024
Current Liabilities with Covenants (issued on 23 January
2020, 15 July 2020 and 31 October 2022, respectively)

IAS 7 and IFRS 7

IFRS 16

IAS 1

The management of the Parent Company has estimated that these new accounting standards
have not had a significant impact on these Abridged Interim Consolidated Financial Statements.
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On this date, the following IFRSs and amendments to IFRSs had been published by the IASB
but were not of mandatory application:

TASB effective EU effective
Standards and amendments to standards date date

Effects of changes in foreign exchange rates: Lack of
IAS 21 interchangeability 1 January 2025 1 January 2025
(issued on 15 August 2023)

IFRS 19: Disclosure of non-publicly responsible subsidiaries

RS 12 (issued on 9 May 2024) e )
IFRS 18 Presentation and Disclosures in Financial
TERS 18 Statements (issued 9 April 2024) A0 )
IFRS 9 and IFRS  Amendments to IFRS 9 and IFRS 7: “Amendments to the 2026
7 Classification and Measurement of Financial Instruments”
Annual Amendments Volume 11 Amendments to IFRS 1
“First-time Adoption of International Financial Reporting
IFRS 1 Standards”, IFRS 7 Financial Instruments: “Disclosures”, 2026

IFRS 9 “Financial Instruments”, IFRS 10 “Consolidated
Financial Statements” and IAS 7 “Statement of Cash
Flows”.

The Board of Directors anticipates that all relevant decisions shall be adopted for the first period
beginning on or after the effective date of the decision. At the date of these Abridged Interim
Consolidated Financial Statements, the Management is assessing the impact of the application
of these amendments and new standards, if they were ultimately validated by the European
Union, but this analysis has not been completed.

The Abridged Interim Consolidated Financial Statements for the six-month period ending on
30 June 2024, prepared by the Board of Directors of the Parent Company, have been drawn up
on the basis of the individual registers of the Parent Company and each of the subsidiaries
which, together with the Parent Company, make up the Group (see Note 2).

The Abridged Interim Consolidated Financial Statements include certain adjustments and
reclassifications to standardise the accounting and presentation criteria followed by the
companies of the Group with those used in the preparation of these Abridged Interim
Consolidated Financial Statements.

The Abridged Interim Consolidated Financial Statements for the six-month period ending on
30 June 2024 are pending approval by the General Sharcholders’ Meeting. However, the Board
of Directors of the Parent Company considers that these Abridged Interim Consolidated
Financial Statements shall be approved without any amendment.
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b) International Financial Reporting Standards adopted by the European Union

(IFRS-EU) of the legal acquirer

Natac Natural Ingredients S.A. (formerly named IFFE FUTURA, S.A.) has prepared its
consolidated annual accounts under IFRS-EU.

The most significant standards for Grupo Natac Natural Ingredients are:

- IFRS 9 addresses the classification, measurement and recognition of financial assets and
liabilities. The entity’s policies with respect to IFRS 9 are detailed in Note 4.f., which did
not have a significant effect.

- IFRS 15 refers to the recognition of income from contracts with customers. The accounting
policies of Grupo Natac Natural Ingredients relating to income recognition are detailed in
Note 4.

- IFRS 16 “Leases” replaces IAS 17 “Leases” together with three Interpretations (IFRIC 4
“Determination of whether an Arrangement contains a lease”, SIC 15 “Operating Leases —
Incentives” and SIC 27 “Fund assessment of transactions involving the legal form of a
lease”). The adoption of this new standard has resulted in the Group recognising a right-of-
use asset and the related lease liability for all former operating leases, except those identified
as having low value or with a remaining lease duration of less than 12 months from the date
of initial application. Grupo Natac Corporation, S.4.r.l. and its Subsidiaries as detailed in
IFRS 1, decided to apply IFRS 16 to all applicable contracts, considering the date 1 January
2022 as the first application date. The Group’s accounting policies for leases are detailed in
Note 4.e.

- IAS 38 refers to the recognition of research and development expenses. The Group’s
accounting policies for research and development expenses are detailed in Note 4.b.

- IFRS 3, business combinations, refers to the recognition of research and development
expenses. The accounting policies of Grupo Natac Natural Ingredients for business

combinations are detailed in Note 4.b.

¢)  True and fair view

The Abridged Interim Consolidated Financial Statements are presented in Euro, which is the
functional currency of the Parent Company, and are drawn up by the Board of Directors of the
Parent Company in accordance with the International Financial Reporting Standards adopted
by the European Union (NIIF-EU), so that they give a true and fair view of the consolidated
assets and financial position as at 30 June 2024, the consolidated results of its operations and
the consolidated statement of other comprehensive income for the six-month period ending on
that date.
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d) Non-mandatory consolidation accounting principles applied

Non-mandatory accounting principles have not been applied. The Abridged Interim
Consolidated Financial Statements have been prepared in accordance with the mandatory
accounting principles. All accounting principles that have a material effect have been applied.

e) Critical aspects of the valuation and estimation of uncertainty

Certain estimates made by the Management of Grupo Natac Natural Ingredients to quantify
some of the assets, liabilities, income, expenses and commitments recorded therein have been
used in the preparation of the accompanying Consolidated Financial Statements. The estimates
needed to be made in the preparation of the attached Abridged Interim Consolidated Financial
Statements were essentially of the same nature as those described in Note 3 (g) of the
Consolidated Annual Accounts Report for the financial year ended 31 December 2023 and no
changes were made to those estimates compared to those used in those Consolidated Annual
Accounts which had a significant effect on the Abridged Interim Consolidated Financial
Statements for the six-month period ending on 30 June 2024.

Despite the fact that these estimates have been made on the basis of the best information
available at the time these Abridged Interim Consolidated Financial Statements were drawn up
on the facts analysed, it is possible that future events may force to change them (upwards or
downwards) in future periods, which would be done prospectively, recognising the effects of
the change in estimates on the corresponding future Consolidated Financial Statements.

As at 30 June 2024, the Group presented a negative working capital amounting to EUR
3,380,237.78 (a negative working capital amounting to BUR 1,52,637.32 as at 31 December
2023). This negative working capital is mainly the result of balances held with subsidies granted
by public bodies amounting to EUR 3,716,964.83 (EUR 3,120,050.40 in the previous year) and
debts to members of EUR 250,000 (EUR 250,739.26 in the previous year), so the net operating
fund of subsidies balances would remain at the positive amount of EUR 586,726.52 (EUR
1,846,152.34 positive in the previous year). These payable balances with subsidies shall not be
due as long as the Group fulfils the planned milestones in the implementation of the Subsidies.
In addition, Grupo Natac Natural Ingredients obtained a positive result at the end of 2023 and
obtained a positive result in the first six months of 2024, and hopes to continue to make a profit
in the second part of the year, which will enable it to obtain positive flows to meet commercial
and financial debts in the short term.

In addition, the Group has positive shareholders’ equity amounting to EUR 43,518,950.62 as at
30 June 2024 (EUR 41,549,768.66 as at 31 December 2023).

These positive shareholders’ equity for both periods arise as a result of the consolidation process
in Natac Corporation, S.4.r.1. and of a non-cash contribution and subsequent premium refund.
Both the equity of Natac Corporation, S.4.r.1., the accounting acquirer, and the equity of Natac
Natural Ingredients, S.A., the legal acquirer, are not in a situation of equity imbalance.
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Consequently, the Abridged Interim Consolidated Financial Statements have been prepared by
the Board of Directors of the Parent Company on the basis of the going concern principle, which
implies continuity of operations, based on the internal business plan prepared by the
Management of Grupo Natac Natural Ingredients, generation of future positive cash flows,
generation of sufficient resources for realising the assets and payment of short-term liabilities.

f)  Comparison of information

The Abridged Interim Consolidated Financial Statements are presented for comparison with
each item in the balance sheet and the consolidated statement of changes in equity, in addition
to the figures for the six-month period ending 30 June 2024, those corresponding to the
preceding annual year ending 31 December 2023. In addition to the figures for the six-month
period ending on 30 June 2024, the figures for the preceding six-month period ending on 30
June 2023 are presented for comparison with each item in the consolidated income statement
and consolidated statement of cash flow. The items in both periods are comparable and
homogeneous in all material respects, with the exception of the effects of the business
combination by reverse acquisition as detailed in Note 1.

g) Grouping of items and elements under several headings

Certain items in the consolidated statement of financial position and consolidated income
statement are presented on a grouped basis for ease of understanding, but to the relevant extent,
disaggregated information has been included in the Notes to the Abridged Interim Consolidated
Financial Statements. There are no assets recognised under two or more headings.

h) Earnings per share

The basic net earnings per share are calculated as the ratio between the net profit for the period
attributable to the Parent Company and the weighted average number of ordinary shares of the
Parent Company outstanding during that period, not including the average number of shares in
the Parent Company owned by Grupo Natac Natural Ingredients.

The net earnings per share of continuing and discontinued operations are calculated as the ratio
of the post-tax profit or loss on continuing and discontinued operations, respectively, less the
portion thereof corresponding to Non-Controlling Interests, and the weighted average number
of ordinary shares of the Parent Company outstanding during that period, not including the
average number of shares in the Parent Company owned by Natac Natural Ingredients Group.

i)  Segment information

The Group has two operating segments: “Plant extracts” and “Omega 3” and would also have
the corporate activity. In identifying these operating segments, the Management generally
follows the Group’s service lines representing its main products and services (see Note 27).
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Each of these operating segments is managed separately, as each of them requires different
production processes and other resources. There have been no transfers between segments
during the six-month period ended 30 June 2024 and 2023.

For management purposes, the Group uses the same valuation policies as those used in its
Consolidated Annual Accounts as at 31 December 2023.

In addition, corporate assets that are not directly attributable to the activities of any operating
segment are not allocated to a segment and are included in a separate section.

NOTA 4. RECORDING AND VALUATION RULES

The accounting principles and valuation standards contained in International Financial
Reporting Standards and Interpretations (IFRIC) adopted by the European Union (NIIF-EU),
and more specifically described in Note 4 to the Consolidated Annual Accounts Report for the
financial year ended 31 December 2023, have been followed for the preparation of the Abridged
Interim Consolidated Financial Statements for the six-month period ended 30 June 2024.

NOTA 5, INTANGIBLE ASSETS

The breakdown and movement of intangible assets over the six-month period ending on 30 June

2024 is as follows, in Euro:

Additions/(Allo .

31/12/2023 cations) Removals 30/06/2024 |
Cost:
Development 16,299,710.71 - - 16,299,710.71
Computer applications 421,145.73 66,586.95 - 487,732.68
Goodwill 48,678,441.75 - - 48,678,441.75
Industrial property, patents, trademarks 11,440,639.42 - - 11,440,639.42
Rights of use (Note 7) 562,478.83 113,600.91 (108,019.48) 568,060.26

77,402,416.44 180,187.86  (108,019.48) 77,474,584.82
Accumulated depreciation:
Development (14,948,237.34) (334,608.00) - (15,282,845.34)
Computer applications (246,153.22) (42,226.50) = (288,379.72)
Industrial property, patents, trademarks (3,400,896.63) (704,378.09) - (4,105,274.72)
Rights of use (Note 7) (240,073.19) (98,967.19) 104,052.42 (234,987.96)

(18,835,360.38)  (1,180,179.78) 104,052.42 (19,911,487.74)

Net intangible assets 58,567,056.06 (999,991.92) (3,967.06) 57,563,097.08
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